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D. S. VARIA & CO.,

Chartered Accountants

s "CA House", 3rd Floor,

Dipak S. Varia B/h Dr. Takwani's Hospital,
B. Com,F.C.A, D.LSA. (ICA) Woalkeshwari Nagari,

JAMNAGAR - 361 008
(O) : D288-2674987
E-mail : dsvaria@yahoo.co.in

AUDITOR'S REPORT

To,

THE MEMBERS,

INTEGRATED PROTEINS LIMITED,
SURVEY NUMBER - 03,
VILLAGE-DHICHADA(BEDESWAR)
DISTRICT-JAMNAGAR

Report on the Financial Statements

We have audited the accompanying financial statements of INTEGRATED PROTEINS
LIMITED (CIN : L15400GJ1992PLC018426) ("the company"), which comprise the Balance Sheet as at
March 31, 2014 and the Statement Of Profit and Loss and Cash Flow Statement for the year then ended,
and a,summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Principles generally accepted in India including Accounting Standards referred to in
section 211(3C) of the Companies Act, 1956 (“the Ac ")- This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatemnent, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of india. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.




D. S. VARIA & CO.,

Chartered Accountants

"CA House", 3rd Floor,

Dipak S. Varia B/h Dr. Takwani's Hospital,

B. Com., F.C.A., D.LS.A. (ICAl) Walkeshwari Nagari,
JAMNAGAR - 361 008

(O) : 0288-2674987
E-mail : dsvaria@yahoo.co.in

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, as the company has disposed off its entire Plant and Machineries
i.e. substantial part of its fixed assets in the immediate preceeding year, the going concern
status of the company is affected. The financial statements are prepared without affecting
the going concern concept. Subject to that the financial statements give the information
required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India.

[a] in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014.

[b] in the case of the Statement of Profit and Loss Account, of the PROFIT for the year ended on that date;
" and

[c] inthe case of Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order. 2003 issued by the Central Government of
India in terms of section 227(4A) of the Act, we give in the Annexure a statement on the matters specified in
paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

¢. The Balance Sheet, the statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet, the statement of Profit and Loss, and Cash Flow Statement comply
with the Accounting Standards referred to in section 211(3C) of the Act;

on the basis of written representation received from the directors as on March 31, 2014, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2014, from being
appointed as a director in terms of section 274(1)(g) of the Act.

For, M/S. D. 5. VARIA & CO,,

. Proprietor.

. DIPAKS. VARIA

o f - Membership No. 40065,
5. FRN: 111816W.
PAN :AAHPVE079R

Place : Jamnagar,
Date :29th May, 2014.




D. S. VARIA & CO,,

. Y Chartered Accountants "CA House", 3rd Floor,
S T B/h Dr. Takwani's Hospital,
Dipak S. Varia Walkeshwari Nagari,

B. Com., F.C.A,D.LS.A{ICAl JAMNAGAR - 361 008

(M) : 094272 77798
E-mail : dsvaria@yahoo.co.in

INTEGRATED PROTEINS LIMITED. (CIN : L15400GJ1992PLC018426)
ANNEXURE TO THE AUDITOR'S REPORT FOR YEAR ENDING ON 31-03-2014

1) In respéct of its fixed assets:

(a) The Company has maintained proper records showing full particulars including quantitative details and
situation of its fixed assets on the basis of available information.

(b) As explained to us, all the fixed assets have been physically verified by the management in a phased
periodical manner, which in our opinion is reasonable, having regard to the size of the Company and nature of
its assets. No material discrepancies were noticed on such physical verification.

(c) In our opinion, the Company has disposed off its entire Plant and Machineries.As the substantial part of its
fixed assets have been disposed off, the going concern status of the Company is affected.

2} In respect of its inventories:
The company does not have opening or closing inventories nor any manufacturing or trading activities during
the year hence the related clauses are not applicable.

3) In respect of the loans, secured or unsecured, granted or taken by the Company to / from companies, firms
or other parties covered in the register maintained under Section 301 of the Companies Act, 1956:

a) The Company has taken loan from SIX parties. In respect of the said loans, the maximum amount
outstanding at any time during the year was Rs. 3409463.45 and the year-end balance is Rs. NIL.

b) In our opinion and according to the information and explanations given to us, the rate of interest and
other terms and conditions of the loans given by the Company are not prima facie prejudicial to the interest of
the Company.

c) The company being regular in repaying the principal amounts as stipulated and the parties have repaid
the principal amounts as stipulated.

d) As explained to us and as certified by the Directors there is no overdye amount of loans taken from or
granted to companies, firms or as certified by the directors other parties listed in the register maintained
under section 301 of Companies Act,1956.

4) In our dpinion and according to the information and explanations given to us, there is an adequate internal
control system commensurate with the size of the company and the nature of its business for the purchase of
inventory and fixed assets and for the sale of goods and services. During the course of our audit, we have not
observed any continuing failure to correct any major weaknesses in internal control system,
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5) In respect of the contracts or arrangements referred to in Section 301 of the Companies Act, 1956:

(@) In our opinion and according to the information and explanations given to us, the transactions made in
pursuance of contracts or arrangements that need to be entered in the register maintained under section 301 of
the Companies Act, 1956 have been s0 entered,;

(b) In our opinion and according to the information and explanations given to us, the transactions made in
pursuance of contracts / arrangements entered in the Register maintained under section 301 of the Companies
Act, 1956 and exceeding the value of Rs 5,00,000/- in respect of each party during the year have been made at
prices which appear reasonable as per information available with the Company.

6) According to the information and explanations given to us, the company has not accepted any deposits from
the public. Therefore, the provisions of Clause (vi) of paragraph 4 of the order are not applicable to the
Company. :

7) In our opinion, the company has an internal audit system commensurate with the size and nature of its
business.

8) The requirement of cost audit is not applicable to the company.

9) In respect of statutory dues:

a) According to the records of the Company, undisputed statutory dues including Provident Fund, Investor
Education and Protection Fund, Employees'State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax,
Custom Duty, Excise Duty, Cess and other statutory dues have been generally regularly deposited with the
appropriale authorities. According to the information and explanations given to us, no undisputed amounts
payable in respect of the aforesaid dues were outstanding as at 31st March, 2014 for a period of more than six
months from the date they becaming payable. According to the records of the company, the disputed matters
pending before appropriate authorities are shown in Annexure to Auditor' s Report.

10) In our opinion, the company has not incurred cash losses during the year under review,
however, accumulated losses of the company at the end of the year is Rs. 1,20,32812.14 which is more than
fifty percent of its net worth.

11} Based on our audit procedures and according to the information and explanation given to us, we are of the
opinion that the Company has not defaulted in repayment of dues to financial institutions, banks.

12) In our opinion and according to the explanations given to us and based on the information available, no
loans and advances have been granted by the Company on the basis of security by way of pledge of shares,
debentures and other securities.

13) In our opinion, the Company is not a chit fund/ nidhi mutual benefit fund/ society. Therefore, the provisons
of clause (xiii) of paragraph 4 of the order are not applicable to the Company.

14) The Company is not dealing or trading in shares, securities, debentures and other investments.
15) The Company has given guarantees for loans taken by others from banks or financial institutions.

According to the information and explanation given to us, we are of opinion that the terms and conditions
thereof are not prima facie prejudicial to the interest of the company.
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16) In our opinion, the term loans have been applied for the purposes for which they were raised.

17) According to the information and explanation given to us and on an overall examination of the Balance
Sheet of the Company,we are of opinion that there are no funds raised on short-term basis have been used for
long-term investment and vice versa.

18) The éompany has not made any preferential allotment of shares to parties and companies covered in the
Register maintained under section 301 of the Companies Act, 1956.

19} The company did not have any outstanding debentures during the year.
20) The company has not raised any monies by way of public issues during the year.

21) In our opinion and accoerding to the information and explanation given to us, no material fraud on or by the
company has been noticed or reported during the course of our audit.

For, M/S. D. S. VARIA & CO,,
o - Chartered Accountants .
g (bx_;@m« .,

S

R Proprietor.
i# !  (CA. Dipak S. Varia)
¥ey15%# - Membership No. 040065
,e‘::‘:-;";;cﬁ F.R. N. 111816w

L4 e

PLACE : JAMNAGAR
DATE :29th May, 2014.



(CIN : L15400GJ1992P1.C018426)
BALANCE SHEET AS AT 31/03/2014

IN RUPEES )

EQUITY AND LIABIL|TIES
1 {SHAREHOLDERS FUNDS
{a) SHARE CAPITAL A 3,51,51,000.00 3,51,51,000.00
|(®) RESERVES AND SURPLUS B {1,20,32,812.14) (1,31,33,966.06)
TOTAL() 2,31,18,187.86 2,20,17,033.94
, 2 |NON-CURRENT LIARILITIES
(a) LONG TERM BORROWINGS c - 34,09,463.45
(b) DEFERRED TAX LIABILITIES (NET) - -
{c) OTHER LONG-TERM LIABILITIES - -
{d) LONG-TERM PROVISIONS - -
TOTAL(2) - 34,09,463.45
4 |CURRENT LIABILITIES
(a) SHORT TERM BORROWINGS - -
(b) TRADE PAYABLES D 16,00,273.00 31,781.00
(¢) OTHER CURRENT LIABILITIES E 1,05,520.00 20,000.00
(d) SHORT TERM PROVISIONS - -
TOTAL(3) 17,05,793.00 51,781.00
TOTAL{1+2+3) 2,48,23,980.86 2,54,78,278.39
I ASSETS
1 |NON-CURRENT ASSETS
(a) FIXED ASSETS
(i) TANGIBLE ASSETS F 66,95,161.80 55,20,839.80
‘ (i INTANGIBLE ASSETS - -
(iil) CAPITAL WORK-IN-PROGRESS - -
{iv) INTANGIBLE ASSETS UNDER DEV. - -
{(b) NON-CURRENT INVESTMENTS G 1,19,290.29 1,18,788.00
{c) DEFERRED TAX ASSETS (NET) - -
(d) LONG-TERM LOANS AND ADVANCES H 1,40,23,482.06 1,36,26,519.90
(e} OTHER NON-CURRENT ASSETS - -
TOTAL(1) 2,08,37,934.15 1,92,66,147.70
2 |CURRENT ASSETS
(a) CURRENT INVESTMENTS - -
{b) INVENTORIES - -
(c)TRADE RECEIVABLES | 1,02,260.C0 1,92,466.00
(d) CASH AND CASH EQUIVALENTS J 38,83,786.71 60,19,664.69
(e} SHORT-TERM LOANS AND ADVANCES - -
{f) OTHER CURRENT ASSETS - -
TOTAL(2) 39,86,046.71 62,12,130.69
TOTAL(1+2) 2,48,23,980.86 2,54,78,278.39
Se¢e accompanying Notes to the Financial Statements.
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS AUDITOR'S REPORT
FOR INTEGRATED PROTEINS LIMITED. SIGNED IN TERMS OF OUR SEPARATE
} Z/é Yz REPORT OF EVEN DATE.
DIRECTOR DIRECTOR For D. S. Varia & Co,,
Arvind K. Shah Vinod P. Mehta *, %\ .Chartered Accountants
Chairman & MD. Director oy |\ T
DIN : 00094647 P DIN : 00094718 T —e—
PLACE:  JAMNAGARACY, D70 Properietor
DATED: 29th May, 2 g/ ™ C.A. Dipak $. Varia

Membership No. 040065

F.R.N. No. 111816w
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PART Il -

STATEMENT OF PROFIT AND LOSS

(CIN : L15400GJ1992PLC018426)
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31-03-2014

REVENLUE FROM OPERATIONS

REVENUE FROM OPERATIONS ( WEIGHBRIDGE INCOME)
OTHER INCOME

TOTAL REVENUE(I+II)

EXPENSES:

COST OF MATERIAL CONSUMED

PURCHASE OF STOCK-IN-TRADE

CHANGES IN INVENTORIES OF FINISHED GOODS
WORK-IN-PROGRESS AND STOCK -IN-TRADE
EMPLOYEE BENEFITS EXPENSES

FINANCE COSTS

DEPRECIATION AND AMORTIZATION EXPENSE
OTHER EXPENSES

TOTAL EXPENSES

PROFIT BEFORE EXCEPTIONAL AND
EXTRAORDINARY ITEMS AND TAX (lll-IV)
EXCEPTIONAL ITEMS

PROFIT BEFORE

EXTRAORDINARY ITEMS AND TAX (V-VI)
EXTRAORDINARY ITEMS

PROFIT / (LOSS) ON SALE OF FIXED ASSETS
PROFIT BEFORE TAX (VII-VIII)

TAX EXPENSE

CURRENT TAX

EARLIER YEARS TAX

DEFERRED TAX

PROFIT{LOSS) FOR THE PERIOD FROM
CONTINUING OPERATIONS (Vil-VIl})
PROFIT(LOSS) FROM DISCONTINUING OPERATIONS
TAX EXPENSE OF DISCONTINUING OPERATIONS
PROFIT(LOSS) FROM DISCONTINUING OPERATIONS
(AFTER TAX) {XII-XII)

PROFIT (LOSS) FOR THE PERIOD (XI+XIV}
EARNING PER EQUITY SHARE

BASIC

DILUTED

IN RUPEES

7,04,870.00 -
18,69,152.74 23,90,882.84
25,74,122.74 23,90,882.84
1,31,000.00 1,31,000.00
3,18,347.00 2,23,036.63
10,23,621.82 5,36,582.00
14,72,968.82 8,90,618.63
11,01,153.92 15,00,264.21
11,01,153.92 15,00,264.21
- 1,05,852.46
11,01,153.92 16,06,116.67
11,01,153.92 16,06,116.67
11,01,153.92 16,06,116.67
0.31 0.46
0.31 0.46

See accompanying Notes to the Financial Statsments.
FOR AND ON BEHALF QF THE BOARD OF DIRECTORS
FOR INTEGRATED PROTEINS LIMITED

o d“e &(/Z//LCQ/'

DIRECTOR

Arvind K. Shah
Chairman & MD.

DIN : 00094647
JAMNAGAR
DATED: 29th May, 2014.

PLACE:

DIRECTOR
Vinod P. Mehta
Director
DIN : 00094718

AUDITOR'S REPORT
SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE.

For D. 8. Varia & Co.,
.. Chartered Accountants .
\. < A "‘\3\3\9—\/\4\
k ’_-—‘__*‘—____i__\—ﬁ

Properietor
C.A. Dipak 8. Varia
Membership No. 040065
F.R.N. No. 111816w



SHARE CAPITAL:

(1JAUTHORISED:
40,00,000(LAST YEAR 40,00,000)
EQUITY SHARES OF Rs.10/-EACH

{2)ISSUED, SUBSCRIBED & PAID UP

SHARES AT THE BEGINNING OF THE ACCOUNTING PERIOD

36,75,200 EQUITY SHARES OF RS.10/- EACH
ADDITIONS DURING THE YEAR

0 EQUITY SHARES OF RS.10/- EACH

LESS:- Calls in airears by others (486000 (Four lac

eighty six thousand Equity Shares . There is no
change since last year

RESERVE & SURPLUS;

GENERAIL RESERVE

AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR

AT THE END OF THE ACCOUNTING PERIOD

LONG TERM BORROWINGS

UNSECURED LONG TERM BORROWINGS:

LOANS FROM DIRECTORS :-
ARVIND K. SHAH
VINOD P. MEHTA

LOANS FROM OTHER PARTIES :-
BHARTIN. VYAS

DAXA P. VYAS

KAMAL N. VYAS

KISHORI K. VYAS

GRAND TOTAL
CURRENT LIABILIES

TRADE PAYABLES

SUNDRY CREDITORS :-

ASHAPURA ARCADIA LOGISTIC PVT. LTD
ANWAR ABASS KARIA

BANS| ELECTRICAL & ENGINEERING
CAMEQ CORPORATE SERVICES LTD.
S.C.SHETH

C.M.SHETH

A. K. SHAH ( RENT PAYABLE )

T R SALES CORPORATICN

NOTES TO AND FORMING PART OF BALANCE SHEET AS AT 31/03/2014
NOTES TO AND FORMING PART OF BALANCE SHEET AS AT 31/03/2014

4,00,00,000.00

IN RUPEES
T

4,00,00,000.00

3,67,52,000.00

(16,01,000.00)

3,67,52,000.00

(16,01,000.00)

3,51,51,000.00

3,51,51,000.00

(1,31,33,956.06)
11,01,153.92

{1,47,40,082.73)
16,06,116.67

(1,20,32,812.14)

(1,31,33,966.06)

- 15,33,713.45

- 17,88,000.00

- 33,21,713.45

- 27,000.00

- 20,250.00

- 20,250.00

- 20,250.00

- 87,750.00

- 34,09,463.45

8,19,462.00 -
21,600.00 -
75.00 -

- 25,281.00
3,000.00 4,000.00
2,500.00 2,500.00

3,68,496.00 -
3,85,140.00 -
16,00,273.00 31,781.00
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(b}

{d)

OTHER CURRENT LIABILITIES

TDS CONTRACT 2013-14

AUDIT FEES PAYABLE

ADVANCE AGAINST ASSET SALES

PAYABLE ELECTRIC EXP(W.B)

PAYABLE SALARY EXP(W.B)
TOTAL

NON CURRENT INVESTMENT:

OTHER INVESTMENTS:

(A) INVESTMENT IN GOVT. SECURITIES:-

NATIONAL SAVINGS CERTIFICATE

FDR CORPORATION BANK (SALES TAX)
TOTAL

LONG TERM LOANS AND ADVANCES & DEPOSITS :-
=13 TR LA ANL AUVANGES & DEPOSITS :-

{A) SECURITY DEPOSITS
(UNSECURED CONSIDERED GOOD UNLESS
OTHERWISE STATED)

G.E.B. DEPOSIT - 1

G.M.B. LAND DEPOSIT [*]

GUJARAT ENERGY DEVELOPMENT AGENCY]]
J.M.C. WATER DEPQSIT

L.P.G. DEPOSIT

PASCHIM GUJARAT VIJ COMPANY LIMITED DEPOSIT
TELEPHONE DEPOSIT

(BY ADVANCES :-

CORPORATION BANK F.D.R. INTEREST

INCOME TAX[F.Y.: 1997 - 1998 ]

INCOME TAX [ F.Y. : 2004 - 2005 ]

N.E.P.C. MICON LIMITED]"]
F.C.PHARMACEUTICALS PVT. LTD.

TAX DEDUCECTED AT SOURCE [F. Y. : 2011 - 2012]
TAX DEDUCECTED AT SOURCE [ F. Y. : 2012 - 2013 ]
TAX DEDUCECTED AT SOURCE[F. Y. : 2013 - 2014 ]

TOTAL

46,561.00 -
22.472.00 20,000.00
4,487.00 -
32,000.00 -
1.05,520.00 20,000.00
3,000.00 3,000.c0
1,16,290.29 1,15,788.00
1,19,290.29 1,18,788.00
£6,250.00 56,250.00
1,21,920.00 1,21,920.00
5,62,500.00 5,62,500.00
10,000.00 10,000.00
6,200.00 6,200.00
14,230.00 14,230.00
3,000.00 3.000.00
7,74,100.00 7,74,100.00
320.00 85,367.90
13,040.00 13,040.00
1,14,283.00 1,14,288.00
30,00,000.00 30,00,000.00
92,99,589.00 92,99,889.00
1,02,676.00 1,02,676.00
2,38,370.00 2,37,458.00
4,81,089.08 -

1,32,49,382.06

1,28,52,419.90

1,40,23,482.06

1,36,26,519.90




(c)

(d)

CURRENT ASSETS

TRADE RECEIVABLES:
{(UNSECURED CONSIDERED GOOD UNLESS
OTHERWISE STATED)

" (1)DEBTS QUTSTANDING FOR A PERIOD EXCEEDING

SIX MONTHS FROM THE DATE THEY ARE DUE
HASMUKHKUMAR RAMESHCHANDRA
{2)OTHER DEBTS
ARCADIA SHIPPING & TRADING CO.

B CEVCHAND & SONS SHIPPING LTD.
DHRUY ENTERPRISE
PANDY ENTERPRISE

CASH & CASH EQUIVALENTS :

(a) BALANCE WITH BANKS

IN FIXED DEPOSITS

MATURITY IN 12 MONTHS :-

FDR CORPORATION BANK 120140/08/02/12
FDR CORPORATION BANK 120221/14/09/12
FDR CORPORATION BANK 120397/02/05/12
FDR CORPORATION BANK 120398/02/05/12
FDR LAXMI VILAS BANK 04/01/14

FDR LAXMI VILAS BANK 07/06/14

FDR LAXMI VILAS BANK 11/11/13

FDR LAXMI VILAS BANK 05/01/15

FDR LAXMI VILAS BANK 12/11/14

FDR LAXMI VILAS BANK 23/06/14

IN SAVINGS/CURRENT ACCOUNTS:-
BANK OF BARODA - AHEMDABAD
BANK OF MADURAI - AHMEDABAD
CORPORATION BANK - JAMNAGAR
AXIS BANK LTD -1750102000114985
THE LAXMI VILLAS BANK LTD.

(b) CHEQUES,DRAFTS ON HAND
(¢ JCASH ON HAND
CASH ON HAND (W.B)

98,728.00

- 93,738.00
36,110.00 -
12,180.00 -
53,970.00 -

1,02,260.00 1,92,466.00

- 5,00,000.00

- 10,00,000.00

- 5,00,000.00

- 5,00,000.00

- 5,16,212.00

13,17.674.86 12,03,301.00

- 15,48,569.00

5,10,481.25 -
9,31,522.63 -
3.29,154.43 -
30,88,833.17 57,62,082.00
7.581.00 7,581.00
56,366.00 56,366.00
6,21,325.14 1,65,167.47
34,038.22 28,203.22
65,5632.18 -
7,84,842.54 2,57,317.69
131.00 265.00
9,980.00 -
38,83,786.71 60,19,664.69




NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND L Q8§ FOR THE YEAR ENDED 31ST MARCH, 2014

N

OTHER INCOME:

INTEREST INCOME (FROM BANK) 3,94,168.74 4,94,254.84
INTEREST INCOME FROM OTHERS 13,50,000.00 13,35,206.00
BANK INTEREST PREVIOUS YEAR . 61,319.00
GODOWN RENT INCOME 1,24 984,00 5,00,103.00
18,69,152.74 23,90,882.84
EMPLOYEE BENEFITS EXPENSE
SALARY AND WAGES
OFFICE STAFF SALARY 1,20,000.00 1,20,000.00
BONUS EXPENSES 11,000.00 11,000.00
1,31,000.00 1,31,000,00
DEPRECIATION AND AMORTZATION EXPENSES:
DEPRECIATION 3,18,347.00 2,23 036,63
3,18,347.00 2,23,036.63
OTHER EXPENSES:
ACCOUNTING EXPENSE 12,000.00 12,000.00
AUDIT FEES 24,944.00 20,000.00
BANK COMMISSION CHARGES 1,727.82 851.00
CONSULTANCY CHARGES 28,827.00 48,635.00
DEPCOSITORY SERVICE EXPENSES 6,741.,00 6,741.00
ELECTRIC CHARGES 17,122.00 49.348.00
FILING FEES 3,500.00 §500.00
GENERAL EXP. - 32,000.00
GODOWN REPAIRING EXP, 13,000.00 41,470.00
INSURANCE PREMIUM 7.754.00 8,005.00
KASAR 71,728.00
LAND REVENUE TAX - 1,06,648.00
LEGAL FEES - 50,000.00
MEMBER, LICENCE & APPLICATION FEE EXP. 16,854.00 16,854.00
OFFICE EXPENSE 3,144.00 7.100.60
POST AND COURIER EXPENSE 1,134.00 1,874.00
PRINTING AND STATIONERY EXPENSE €,000.00 5,600.00
PANCHAYAT TAX EXP. - 28,775.00
PROFESSIONAL TAX - 2,000.00
SECURITY EXPENSE 77,000,00 72,000.00
SHARE TRANSFER EXPENSE 25,281.00 25,281.00
VAT AUDIT FEES - 4,000.00
ELECTRIC EXP. (W.B.) 34,208.00 -
ELECTRIC WEIGH BRIDGE RENT EXP 4,04,496.00 -
ELECTRIC WEIGH BRIDGE GENERAL EXP 49,160.00 -
ELECTRIC WEIGH BRIDGE SALARY EXFP 2,18,000.00 -
10,23,621.82 5,36,582.0C
SELLING & DISTRIBUTION EXPENSE
ADVERTISEMENT EXPS. - -
TRAVELLING EXPENSES - -
GRAND TOTAL 10,23,621.82 5,36,582.00
EXTRAORDINARY ITEMS
BROFITALOSS) ON SALE OF FIXED ASSETS
PROFIT ON SALE OF PLANT & MACHINERY T . 1,05,852.46
PROFIT ON SALE OF COMPUTER & ALLI ; (,‘% - -
PROFIT ON SALE OF VEHICLE o a\L - -
TOTAL + % - 1,05,852.46
w
et
o
A




INTEGRATED PROTEINS LIMITED

SCHEDULE 'P'

NOTES ANNEXED TO AND FORMING PART OF TRADING, PROFIT AND LOSS ACCOUNT FOR THE
YEAR ENDED ON 31.03.2014 AND BALANCE SHEET AS AT 31.03.2014,

Additional information pursuant to the provision of paragraph 3 and 4 of part Il of Schedule VI
to the Companies Act, 1956

Sr.
No.

PARTICULARS

FINANCIAL YEAR

2013-2014 | 2012-2013

1

Number of employee in the company who
are in receipt of the Remuneration in the
aggregate at the rate of not more than
2400000/ per year and or Rs.200000/-
per month if employed for the part of year

NIL

2 iLicensed Capacity ALL TYPES OF OIL CAKES:90000 MT
(AS CERTIFIED BY DIRECTCR) SOYABEEN SEEDS :60000 MT
. REFINERY :6000 MT
3 |Installed Capacity AS THE PLANT AND MACHINERIES SOLD DURING
( As Certified by a Director) THE PRECEEDING YEAR, INSTALLED CAPACITY AS
ON 31-03-2014 IS NIL.
4 |Actual Production NO PRODUCTION ACTIVITIES HAS BEEN CARRIED

OUT DURING THE YEAR. HENCE NO SUCH DETAILS
OF PRODUCTION.

Quantitative Details (Similar for both the years)

Consumption of raw material

Raw oil groundnut S.E.

NIL

Turnover during the year

A.Finished goods

B.By-products

C.Trading activity

NIL

iif)

Stock at the beginning of the year

A.Finished goods

B.By-products

C.Trading activity

NIL

Stock at the end of the year

A.Finished goods

B.By-products

C.Trading activity

NIL

5a

Spares consumed

OPENING STOCK

(SIMILAR FOR BOTH THE YEAR)

PRODUCTION

SALE

O|o|o|o

CLOSING STOCK




02

CONTINGENT LIABILITIES :

Lease rental recovery claim by Gujarat Maritime Board

is not provided in absence of sufficient information

hence the same is not quantified.

Estimated amount of contracts to be executed
on capital account and not provided for

s

Contracts remaining to be executed on capital account
and not provided for purchase of windmill from N.E.P.C.
MICON LIMITED amounts to Rupees Eighty Seven
Lacs.As explained by the directors, the company does

not intend to create huge liability from windmill.

8 |Remuneration paid to the Directors during the NIL
year with bonus

9_|Expenditure in Foreign Exchange (In Rs.).
CIF value of the imports by the company NiL
Dividend remitted in foreign currency NIL

10 |Eaming in Foreign Exchange (In Rs.)
Export of goods on F.O.B.basis : NIL
Royalty, Know-how, Professional Fees NIL
Interest & Dividend NIL

11 |Remuneration paid during the year(Rs.) Current Year Previous year
Auditors 20000 20000
Other Matters 0 0

12

MOVEMENT OF QUANTITY-THERE IS NO MOVEMENT OF GOODS IN THE ABSENCE ON ANY

PRODUCTION. HENCE ,IT IS NIL




INTEGRATED PROTEINS LIMITED

Note No. Q : Notes on Accounts ;
NOTES ANNEXED TO AND FORMING PART OF TRADING, PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
ON 31.03.2014 AND BALANCE SHEET AS AT 31.03.2014.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCQUNTS :

a) Basic Of Accounting :
The Company adopts accrual basis in the preparation of its accounts following the historical cost
convention in accordance with generally accepted accounting pricnciples and in compliance with
the accounting standards referred to in Section 211 (3C) and other requirements of the Companies
Act, 1956 subject to the notes reported herein above and in our report to members. A summary of
the important accounting policies which have been applied consistently is set out below:-

b) Inflation
Assets and liabilities are recorded at historical cost.

¢} Fixed Assets And Depreciation
Fixed assets are capitalized at cost inclusive of inward freight, duties, taxes and installation, except

in case of revaluation of such assets whereitis stated at revalued amount. Interest during the
constructlon period on loans to finance fixed assets is capitalized.

The company is providing Depreciation under the provision of the Companies Act, 1956, under
STRAIGHT LINE METHOD basis.

d) Debtors
Sundry debtors are stated after making adequate provision for doubtful debts.

e) Inventories
During the year there is no inventory.

fy Investments
Investments if any are recorded at cost.

g} Use of Estimates
In preparing the Financial Statementin conformity with the accounting principle generally accepted
in India.Management is required to make estimated and assumption that affect the reported amount
of assets and liability and the disclosure of contingent liabilities as at the date of Financial
Statement and the amounts of revenue and expense during the reported period. Actual result could
differ from those estimates. Any revision to such estimate is recognized in the period the same is
determined.




h)

)

k)

m)

n)

Loans and Advances
Loans and Advances are stated after making adequate provision for doubtful advances except,

as Certified by the Directors, Advances of Rupees Thirty Lacs given to the N.E.P.C. for purchase of
Wind Mill and Advances given to GEDA and Advance given to GMB towards Lease rent are doubtful.

consideration the company has let out its building and godowns. The company has also started business of running

Weighbridge by installing an electonic weighbridge on the open Plot of land of a Director.

r

Retirement Benefits

As certified by the director at present, company do not have any liability towards gratuity, pension,
leave encashment etc. However the same will be charged to profit & loss Account in the year of
actual payment.

Taxes on Income
Tax expense for the period comprises of current tax, deferred tax and fringe benefit tax. Deferred tax
is recognized for all timing differences, subject to consideration of prudence,

Liability
Materiai known liabilities are provided on the basis of available information and data except specifically
mentioned separately.

Deferred Tax Liability

Deffered income taxes reflect the impact of current year timing differences between taxable income
and accounting income for the year and reversal of timing differences of earlier years. Deferred tax

Confirmation

No confirmation has been obtained from the debtors, creditors, advances and deposits, Accordingly
Balance Sheet in these accounts has been considered on the basis of books. The basis of the
advances to the concern is treated as certified and confirmed by the directors in this regards.

Provisions
A provision is recognized when an enterprise has a present obligation as a result of past event, itis
probable that an outflow of resources willbe required to settle the obligation, in respect of which a

Amount unpaid and interest on delayed payment, if any, due at the end of the year to Small Scale/

Ancillary Industrial Supplier under the 'INTEREST ON DELAYED PAYMENTS TO SMALL SCALE
AND ANCILLARY INDUSTRIAL UNDERTAKINGS ACT, 1993, is unascertained in the absence of
Status of the suppliers.




q) Payments to Vendors In S.S.1. Sectors
There are generally made in accordance with agreed terms. The amount, if any ,overdue as on 31st
March 2014 has not been ascertained. .
r
The Company is having freehold land in its ownership at Village Dhichada, Tal.: Jamnagar, District - Jamnagar. The
ownership of some plots of land are disputed by some persons claimed to be legal heirs  of seller of such Plots.
- The matter is pending before the Civil Court, Jamnagar. As the matter is pending before the judicial authority hence
- is contingent in nature and effect thereof to the company is also not quantifiable.

s) The company has activated D'mat account of shares of the company with CDSL and NSDL. The
shareholders can now convert their physical shares to their D' mat account.

’

B)
In the immediate preceeding year,the company had granted unsecured loan for a sum of Rs. 90,00,000/-to M/s. F.
C. Pharmaceuticals Pvt. Ltd. The Outstanding balance as on the date of Balance Sheet is Rs. 92,99,589/-.

U) Related Parties transaction (Accounting Standard-18)

Name of the Party Relationship Nature of transaction Amount(Rs.)
Mr. Vined P, Key management Loan Repayment 17,88,000.00
Mehta personnel
Mr. Arvind K. Shah Director Loan Repayment 11,65,217.45
Weighbride Plot Rent Exp. 4,04,496.00
Arcadia Shipping Proprietery
& Trading Concern of a Received godown Rent 1,24,984.00
Company Director
Ashapura Arcadia [Pvt. Ltd. Concern Weighbridge Income 5,25,720.00
Logistic Pvt. Ltd. |of a Director.
’ Purchase of Electronic Weighbridge 9,84,629.00
Pandy Enterprise | Partnership Firm of Weighbridge Income 53,970.00
a Director.

v}  Provision for Auditor's fees is recorded on the basis of last year.
w}  Previous year's figures are regrouped where ever necessary.

Signatures to Schedules "A' to *Q' forming part of Accounts.
For And On Behalf Of Board of Directors of FOR, D. S. VARIA & CO.,
INTEGRATED PROTEINS LIMITED - JAMNAGAR.

IRECTOR ) DIRECTOR

& % ¥ PROPRIETOR

Arvind K. Shah Vinod P. Mehta 3 {CA. DIPAK S. VARIA )
Chairman & MD. Director \1.; 15 MEMBERSHIP NO. 40065
DIN : 00084647 DIN : 00094718 Vo PAN NO. AAHPV 6079 R

PLACE : JAMNAGAR 24 ACC Firm Reg. No. - 1118716w.

DATE : 29tk May, 2014,



INTEGRATED PROTEINS LTD.

STATEMENT PURSUANT TO PART OF REVISED SCHEDULE VI TO THE COMPANIES ACT, 1956

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

[l] REGISTRATION DETAILS

REGISTRATION NO.; 18426|STATE CODE 4

BALANCE SHEET DATE: 31.03.2014

[il] CAPITAL RAISED DURING THE YEAR (INRS.)

PUBLIC ISSUE NIL |RIGHT ISSUE NIL

BONUS ISSUE NIL {PLACEMENT NiL

[11] POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS

PARTICULARS AMOUNT (RS.) I PARTICULARS AMOUNT (RS.)

TOTAL LIABILITIES 24823980.86|TOTAL ASSETS 24823980.86

Paid-up capital 35151000.00|Net Fixed Assets 6695161.80
Non Current

Reserve & Surplus -12032812.14|Investments 119290.29
Long Term Loans

Long Term Borrowings 0.00]|& Advances 14023482.06
Trade Receivables 102260.00

Trade Payables 1600273.00
Cash & Cash

Other Current Liabilities 1,05,520.00 |Equivalents 3883786.71

[IV] PERFORMANCE OF COMPANY

Turnover/Receipt 2574122.74|Total Expenditure 1472968.82

Loss/Profit 1101153.92]Profit After Tax 1101153.92

Earning Per Share 0.31|Dividend Rate (%) NIL

[V] GENERIC NAMES OF THREE PRINCIPAL PRODUCTS / SERVICES OF COMPANY
{AS PER MONETARY TERMS)

ltem Code No. PRODUCT DESCRIPTION

1507.9 SOYABEEN EXTRACTED QIL
1508.9 GROUNDNUT EXTRACTED OIL
15141 RAPESEED EXTRACTED OIL

23040003 SOYABEEN DEOILED CAKE

23050002 GROUNDNUT DEOILED CAKE

23064002 RAPESEED DEOILED CAKE

WEIGHBRIDGE INCOME

AS PER OUR SEPARATE
REPORT OF EVEN DATE.

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
INTEGRATED PROTEINS LIMITED.

FOR, D. 8. VARIA & CO.,

DIRECTOR DIRECTOR Chartered Accountants

Arvind K. Shah Vinod P. Mehta = W YA,
Chairman & MD. Director " - T
DIN : 00094647 iN : 00094718 PROPRIETOR

PLACE: JAMNAGAR £_
DATE: 28th May, 2014"\ 2

( CA. DIPAK S. VARIA )
MEMBERSHIP NO. 40065
F.R.N. 111816w




CASH FLOW STATEMENT FOR COMPANIES OTHER THAN FINANCE COMPANIES

Name of the Company : INTEGRATED PROTEINS LIMITED
Cash Flow Statement for the year ended 31 March, 2014

’

(CIN : L15400GJ1992PLCO18428)

Particulars

For the year ended

31 March, 2614

For the year ended
31 March, 2013

A. Cash flow from operating activities

Net Profit / {Loss) before extraordinary items and tax
Adjustments for:

Depreciation and amortisation

(Profit} / loss on sale / write off of assets
Interest income

Rental income from investment properties

Net unrealised exchange {gain) / loss

11,01,153.82
3,18,347.00

(17.44,168.74)
(1,24,884.00)

11,01,153.92

(15,50,805.74}

15,00,264.21
2,23,036.63

(18,90,779.84)
{6,00,103.00)

15,00,264.21

{21,67,846.21)

Net cash flow from / {used in) investing activities (B)

{30,33,482.00)

Operating profit / (loss) before working capital changes {4,49,651.82) {6,67,582.00)
Changes in working capital:
Adjustments for (increase) / decrease in operating assels:
inventories - -
Trade receivables 90,206.00 (93,738.00)
Short-term loans and advances (3,96,962.16) {95,27,8356.00)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 15,68,492.00 (1.62,999.00)
Long-term provisions 85,520.00 (2,472.00)
13,47,255.84 97,87,045.00)
8,97,604.02 (1,04,54,627.00)
Cash flow from extraordinary items - -
Cash generated from operations 8,97,604.02 {1,04,54,627.00)
Net income tax (paid) / refunds - - - -
Net cash flow from / {used in) operating activities {A) 8,97.6804.02 {1,04,54,627.00)
CASH FLOW STATEMENT FOR COMPANIES OTHER THAN FINANCE COMPANIES I
Name of the Company : INTEGRATED PROTEINS LIMITED
Cash Flow Statement for the year ended 31 March, 2014 {Contd.)
Particulars For the year ended For the year ended
31 March, 2013 31 March, 2012
B. Cash flow from investing activities
Capital expanditure on fixed assets, including capital advances
Proceeds from sale of fixed assets (14,92,669.00) (14,92,669.00) 1,75,000.00 1,75,000.00
Inter-corporate deposits {net) .
Repayment of Long Term Borrowings {34,09,463.45) (34,09,463.45) - -
Bank balances not considered as Cash and cash equivalents
- Matured {502.29) (502.29) {16,25,717.00) (16,25,717.00}
interest received
- Others 17,44,168.74 17,44,168.74 18,90,779.84 18,90,779.84
Rental income from investment properties 1,24,884.00 1,24,984.00 5,00,103.00 5,00,103.00

9,40,165.84




e

CASH FLOW STATEMENT FOR COMPANIES OTHER THAN FINANCE COMPANIES

Name of the Company : INTEGRATED PROTEINS LIMITED
Cash Flow Statement for the year ended 31 March, 2014 (Contd.)

(CIN : L15400GJ1992PLC018426)

Particulars

For the year ended

For the year ended

31 March, 2014

31 March, 2013

Cash flow from extracrdinary items
Net cash flow from / (used in} financing activities (C}

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Effect of exchange differences on restatement of foreign currency Cash
and cash equivalents
Cash and ¢ash equivalents at the end of the year
Reconciliation of Cash and cash equivalents with the Balance
Sheet:
Cash and cash equivalents at the end of the year *
* Comprises:
(a) Cash on hand
(b) Cheques, drafts on hand
{c) Balances with banks
{i) In current accounts
(i) In EEFC accounts
tiii) In deposit accounts with original maturity of less than 3 months
(iv) In earmarked accounts (give details) (Refer Note (i) below)
(d) Others (specify nature)
{e) Current investmenits considered as part of Cash and cash
equivalents (Refer Note (i) to Note 16 Current investments)

FDR CORPORATION BANK 120140/08/02/12
FDR LAXMI VILAS BANK 05/01/15
FDR LAXMI VILAS BANK 23/06/14
FDR LAXMI VILAS BANK 12/11/14
FDR CORPORATION BANK 120221/14/09/12
FDR CORPORATION BANK 120397/02/05/12
FDR CORPORATION BANK 120398/02/05/12
FDR LAXMI VILAS BANK 04/11/14
FDR LAXMI VILAS BANK 07/06/14
FDR LAXMI VILAS BANK 11/01/13

Cash and cash equivalents at the end of the year *

5,10,481.25
3,29,154.43
9,31,622.63

13,17,674.86

0

{21,35,877.98)
60,19,664.69

38,83,786.71

3883786.71

10111.00

784842.54

3088833.17

0

(95,14,461.16)
97,72,043.85

2,57,582.69

257582.69

5,00,000.00

10,00,000.00
5,00,000.00
5,00,000.00
5,10,212.00
12,03,301.00
15,48,569.00

3B83786.71

265.00

257317.69

5762082.00

6019664.69

Notes:

{i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations.

(i) These eatmarked account balances with banks can be utilised only for the specific identified purposes.

See accomganxing notes forming part of the financial statements
Y

In terms of our report attache
For b. 8. VARIA & CO.
Chartered Accountants

PROPERIETOR
C.A. DIPAK 5, VARIA
MEMBERSHIP NO. 040
F.R.N. 111816w

Place : JAMNAGAR
Date : 28th May, 2014

For and on hehalf of the Board of Directors

Chairman & MD.
DIN : 40094647

Place : JAMNAGAR
|Date : 28th May, 2014

DIRECTCOR

Vinod P. Mehta

Director
DIN : 00094718

DIRECTOR )
Arvind K. Shah




